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FOR SALE
NNN LEASED INVESTMENT TENANT SIGNED

267 Bear River Drive, Evanston, WY 82930 _10 YEAR LEASE




INVESTMENT SUMMARY & HIGHLIGHTS

INVESTMENT INFORMATION

Property Address 267 Bear River Drive
Evanston, WY 82930

List Price $735,055.71
CAP Rate 7%
2024 Net Operating Income (NOI) $51,453.90

Lease Duration 10 Years

Renewal Option

Lease Type NNN
Rent Commencement Date 7/20/2023
July 2024 Rent Rate $29.07/SF/YR
Lease EscalationRate 2% Per Year

Gross Leasable Area (SF) 1,770 SF
Land Size (AC) 0.67 AC

Year Renovated 2023
Year Built 1971
Parcel Number 152022204002

Located in an Opportunity Zone




TRANSACTION SUMMARY

RETURN SCHEDULE
YEAR INCREASE | RATE/SF/YR | BASE YR RENT | BASE MO RENT | CAP RATE
7/20/2024 2% $29.07 $51,453.90 $4,287.83 7.0%
7/20/2025 2% $29.65 $52,482.98 $4,373.58 7.13%
7/20/2026 2% $30.24 $53,532.64 $4,461.05 7.28%
7/20/2027 2% $30.85 $54,603.29 $4,550.27 7.42%
7/20/2028 2% $31.47 $55,695.36 $4,641.28 7.57%
7/20/2029 2% $32.10 $56,809.26 $4,734.11 702%
7/20/2030 2% $32.74 $57,945.45 $4,828.79 7.88%
7/20/2031 2% $33.39 $59,104.36 $4,925.36 8.04%

7/20/2032 2% $34.06 $60,286.44 $5,023.87 8.2%




2023 FULLY PERMITTED RENOVATION

e New Parking Lot & Striping

e Fully Built Out Tenant Improvements

e New Building Exterior Design Renovation
e New Lighting

e New Stucco

e New Paint

e New Remodeled Bathroom
e New Furnace, AC Unit, & Duct Distribution
e New Roof

e New Sighage

e | andscaping




PROPERTY MAP
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COMPARABLE SALES

COMPARABLE NO. 1

870 Main St
Lander, WY 82520

Building Area: 1,747 SF
Sold Date: Feb 24, 2023
Purchase Price: $1,500,000
Cap Rate: 6.13%

525 E Coulter Ave
Powell, WY 82435

Building Area: 2,209 SF
Sold Date: Feb 24, 2023
Purchase Price: $1,925,000
Cap Rate: 6.18%

= T: | COMPARABLE No. 4

5320 Yellowstone Rd
Cheyenne, WY 82009

Building Area: 2,967 SF
Sold Date: July 22, 2022
Purchase Price: $925,000
Cap Rate: 5.43%

134 Yellow Creek Road
Evanston, Wyoming 83930

Building Area: 1,946 SF
Sold Date: Aug 19, 2021
Purchase Price: $760,000
Cap Rate: 6%
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DEMOGRAPHICS

POPULATION
13,823




5026 County Rd 151, Evanston, WY 82930

WELCOME TO

EVANSTON

EVANSTON, WY

2.9 Million | Tax-Friendly

Population Lowest Tax Structure
100 Mile Radius In The Nation

Where nature meets convenience in a tax-friendly environment!

Evanston, WY is a small community located in the southwest corner of
the state, bordering Utah, offering a short commute to Salt Lake City
and excellent access to 1-80. It also provides a tax-friendly
environment for businesses in Uinta County, with no corporate or
personal income tax, inventory tax, or tax on goods-in-transit.
Wyoming is well-known for its reliable and collaborative business
environment.




CONFIDENTIALITY & DISCLOSURE

Peak Collective Real Estate with KW Commercial has been retained on an exclusive basis to market the property described as 267
Bear River Drive, Evanston, WY 82930. Broker has been authorized by seller of the property to prepare and distribute the
enclosed information for the purpose of soliciting offers to purchase from interested parties. More detailed financial, title and
tenant lease information may be made available upon request following the mutual execution of a letter of intent or contract to
purchase between the Seller and the prospective purchaser. You are invited to review this opportunity and make an offer to
purchase based upon your analysis. If your offer results in the Seller choosing to open negotiations with you, you will be asked to
provide financial references. The eventual purchaser will be chosen based upon an assessment of price, terms, ability to close the
transaction and such other matters as the Seller deems appropriate.

The Material is intended solely for the purpose of soliciting expressions of interest from qualified investors for the acquisition of
the Property. The Material is not to be copied and /or used for any other purpose or made available to any other person without
the express written consent of Broker or Seller. The Material does not purport to be all-inclusive or to contain all of the
information that a prospective buyer may require. The information contained in the material has been obtained from the Seller and
other sources and has not been verified by the Seller or its affiliates, agents, representatives, employees, parents, subsidiaries,
members, managers, partners, shareholders, directors, or officers, makes any representation or warranty regarding such pro
forma. Purchaser must make its own investigation of the Property and any existing or available financing, and must independently
confirm the accuracy of the projections contained in the pro forma.

Seller reserves the right, for any reason, to withdraw the Property from the Market. The Seller has no obligation, express or
implied, to accept any offer. Further, Seller has no obligation to sell the Property unless and until the Seller executes and delivers
a signed agreement of purchase and sale on terms acceptable to the Seller, in its sole discretion. By submitting an offer, a
purchaser will be deemed to have acknowledged the foregoing and agreed to release Seller and Broker from any liability with
respect thereto. Property walk-throughs are to be conducted by appointment only. Contact Broker for additional information.
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